










Note: Northern Trust MSCI Emerging Markets performance goes through 6/25/17.

















































Note: As of March 31, 2017, the  number of investments is 11 and a gross IRR of 14.1%.



Note: As of March 31, 2017, the  number of investments is 12 and a gross IRR of 20.6%.













Note: As of March 31, 2017, the  number of investments is 16 and net IRR is 11.0%.







Note: As of March 31, 2017, the number of investments is 67 and net IRR is 9.5%. Fiscal Year begins July 1.

Geographic Diversification: North represents Midwest region



Note: As of March 31, 2017, the net IRR is 5.4%.  There are zero assets in the portfolio.



Note: As of March 31, 2017, the net IRR is 14.3%.



Geographic Diversification: North represents Midwest region

Note: As of March 31, 2017, the number of investments is 61 and net IRR is 11.8%.



Geographic Diversification: North represents Midwest region

Note: As of March 31, 2017, the number of investments is 7.



















* One or more accounts have been excluded from the composite for the purposes of performance calculations and market data.
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Note: Northern Trust MSCI Emerging Markets performance goes through 6/25/17.











* One or more accounts have been excluded from the composite for the purposes of performance calculations and market value.

*









































As of June 30,2017, the number of investments is 15 and Net IRR is 11.0%.







As of June 30, 2017 the number of investments is 67 and Net IRR is 9.5%.

Geographic Diversification: North represents Midwest region





As of March 31, 2017, the number of investment is 61 and Net IRR is 11.8%.

Geographic Diversification: North represents Midwest region



Geographic Diversification: North represents Midwest region

As of March 31,2017, the number of investment is 7.






