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City of Ann Arbor Employees’ Retirement System
Minutes for the Regular Meeting
December 20, 2007

The meeting was called to order by Chris Heatley, Vice-Chairperson, at 845: a.m.

ROLL CALL

Members Present: Boonstra, Carter, Crawford, Heatley, Kahan, Nerdrum, Pollock
Members Absent: Fraser, Sylvester

Staff Present: Kluczynski, Powell

Others: Michael VanOverbeke, Legal Counsel

Brad Armstrong, Gabriel, Roeder, Smith & Company
David Kausch, Gabriel, Roeder, Smith & Company
Charles E. Helppie Ill, Echelon Wealth Management
Karen Sydney, City Resident

AUDIENCE COMMENTS - None

A. APPROVAL OF REVISED AGENDA

Mr. Powell stated that the following items have been revised since the distribution of the agenda
packet:

e E-2 - |RC Section 420 — Qualified Transfer of Assets
+ G - Audit Presentation cancelled/postponed until January 2008
» Travel reimbursements added for four Trustees

It was moved by Boonstra and seconded by Carter to approve the agenda as revised.
Approved as revised

B. APPROVAL OF MINUTES

B-1 November 15, 2007 Reqular Board Meeting Minutes

It was moved by Carter and seconded by Crawford to approve the November 15, 2007 regular
Board Meeting minutes as presented.

Approved
. CONSENT AGENDA

It was moved by Pollock and seconded by Kahan to approve the following Consent Agenda:
Preliminary Retirement Resolutions - None
Final Reti Resoluti

C-1 Approval of Service Retirement for Donovan Czyszczon

WHEREAS, Donovan Czyszczon (Participant) has submitted an application for a service retirement
to the Board of Trustees requesting an effective retirement date of October 27, 2007, and

WHEREAS, said Participant has been credited with 27 years and 4.5 months of service credit, and



WHEREAS, the Board of Trustees has verified that the aforesaid Participant meets all those
requirements for a service retirement as established pursuant to the provisions of the Retirement
System and applicable collective bargaining agreement, and

WHEREAS, said Participant has provided all necessary data and certificates/forms to the Board of
Trustees, and

WHEREAS, the Board of Trustees has provided all necessary personal and financial data to the
Board of Trustees’ actuary who has completed all necessary reports relating to Participant, and

WHEREAS, said Participant has elected to receive an Option Ill, 50% Joint & Survivor (Pop-Up) form
of benefit {and nominated Becky Czyszczon as option beneficiary), and

WHEREAS, said Participant has requested no annuity withdrawal under the provisions of the
Retirement System and collective bargaining agreement, therefore be it

RESOLVED, that a service retirement is hereby granted to Donovan Czyszczon (Participant),
effective October 27, 2007, and further

RESOLVED, that benefits be paid consistent with the foregoing, and further

RESOLVED, that copies of this resclution be forwarded to said Participant and the appropriate City
representatives.

Resolutions:

C-2  Authorization For Payment of Invoices ($ 26,225.30)

WHEREAS, The Board of Trustees is vested with the general administration, management and
operation of the Retirement System; and

WHEREAS, Section 13(4) of Public Act 314 of 1965, as amended, provides that an investment fiduciary
may use a portion of the income of the system to defray the costs of investing, managing, and protecting
the assets of the system, may retain services necessary for the conduct of the affairs of the system, and
may pay reasonable compensation for those services,; and

WHEREAS, the Board of Trustees is required to act with the same care skill, prudence and diligence
under the circumstances then prevailing that a prudent person acting in a similar capacity and familiar
with those matters would use in the conduct of a similar enterprise with similar aims; and

WHEREAS, the Board of Trustees has previously approved a resolution at its regular meeting of June
19, 1997 to have accounts payable services provided through its custodian bank, The Northern Trust
Company; and

WHEREAS, the Board is of the opinion that prompt payment to service providers for services rendered
is appropriate and in the best interest of the plan; therefore be it

RESOLVED, that the Board of Trustees’ custodial bank, The Northern Trust Company, is authorized
and directed to provide payment to the following vendors and providers of service in the amount as
indicated upon receipt by the Board of appropriate invoices or as required by lease agreements, subject
to (a) review and approval of said invoices and lease agreements by appropriate Board representatives
and (b) payment authorization signed by Nancy Sylvester/Chairperson, Chris Heatley/Vice-Chairperson,
or Jeffrey Kahan/Secretary, and Willie J. Powell/Executive Director.






